


Bell, U-Tpresident, but Wm- 
ner had David Copley's ear. As 
a result of the animosity, the 
newspaper took too long to 
integrate its print and online 
operations. 

Ed Moss, current presi- 
dent and publisher, doesn't 
ad& former management's 
deficiencies but poi116 to what 
his team is doing. "New part- 
nerships with lONews, Cox 
Communications, and Mon- 
ster are just a few of the ways 
we've added content," he says. 
Companieslargeanddcan 
now make more efficient 
advertising buys, he says. He 
expects that with these 
changes, the U-T can "sus- 
tain profitabiity." 

Fuson is on the board of 
Copley Press. Dean Dwyer is 
its chief financial officer. I 
asked both why the company 
had underpehrmed and how 
it might do in its upcoming 
asset sales. Neither would t a k  
I asked Fuson about his Face- 
book remarks, too, and got 
the silent treatment. 

But here's the rundown, 
as far as I can determine: In 
2006, Copley Press sold the 
Daily Breeze of Torrance for 
a good price: $25 million Sep- 
arately, Copley sold the real 
estate for another $14 mil- 
lion to $16 million. Home 
run. 

Then in 2007, the com- 
pany sold its money-losing 
Ohio and Illinois papers for 
well over $380 million in cash 
to GateHouse Media, which 
soon collapsed under the 
weight of debt piled up in a 
poorly plotted and ill-timed 
acquisition binge. Copley said 
that some of the proceeds 
would go toward settling the 
estate of the late Helen Cop- 
ley. That suggested that luck 
might have been involved in 
the timing. Still, in hindsight, 
it was a home run with the 
bases loaded. 

Then the company went 
down swinging on three 
pitches. In mid-2008, as the 
financial crisis billowed, it 
said it might sell the U-T. The 
deal was announced on March 
18,2009, and consummated 
May 4. On May 4, McClatchy 
stock was selling for 62 cents; 
Mondayitwas going for $5.19. 

A.H. Belo was at $1.68 and 
Monday was at $7.67. Lee 
Enterprises, owner of the 
North County E m  was at 64 
cents and Monday was at 
$3.68. E.W. Scripps was at 
$1.89 and Monday was at 
$9.04. Admittedly, the over- 
all stock market took off on 
aliqdity-heledtootinMax& 
of 2009, but navspapa stocks 
have risen far more rapidly 
than the general market The 
conclusion is inescapable: 
Copley sold the U-Tnear the 
bottom of the newspaper 
market 

Now it is selling the con- 
tents of the Copley Library, 
along with the building itself 
at 1 134 Kline Street, La Jolla. 
The anection is a mapi6cent 
one, containing such items as 
a .broadside of the Dedara- 
tion of Independence, worth 
perhaps $800,000, and a let- 
ter h m  Abraham Lincoln to 
one of his generals, possibly 
worth $700,000. Sotheby's 
will sell the items at four auc- 
tions beginning April 14 and 
ending a year later. 

"A lot of people are hurt 
and angry" that the collec- 
tion is leaving San Diego, says 
a La Jolla socialite, who thinks 
the antents should have been 
donated to a local institution. 
Prim for Amaicana are down 
about 30 percent now, "but 
that's not necessarily true for 
books and manuscripts,"says 
an expert in the field."Some 
ofthese items will bring huge, 
huge prices." 

The librarybuilding in La 
Jolla was originally advertised 
for $5.4 million as a possible 
home. "We're in escrow," says 
Rob Insinger of Prudential 
California Realty. The poten- 
tial buyer "plans on using it 
for a library collection open 
to the public." 

The company put its La 
Jolla headquarters building 
at 7776 Ivanhoe on the mar- 
ket last falL The price has been 
reduced from $1 1.5 million to 
$9.85 million, says Mike Slat- 
tery of Cassidy Turley BRE 
Commercial. "Most people 
are looking at using some 
space for themelves and divid- 
ing it and ranodeling for small 
tenants," he says. 

The company is trying to 

sell 22 acres next to the late 
Helen Copley's Foxhill estate 
for $22 million. But it won't 
become a multihome devel- 
opment, says Greg Noonan 
of Prudential CaMbrnia m. 
'Wewouldhopehtwwwld 
h d  a buyer wanting a single 
p a r d  for a dream home or 
subdiyide it into five or seven 
lots 'Lhere would be a tremen- 
dous amount of opposition 
if somebody wants to have 
density." 

Does David Copley need 
the money? After all, his $33 
million yacht has a l q e  staff. 
He is probably not hurting 
financially. He is remodeling 
Foxhill, and most think he 
has no intention of selling i t  
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