Paga 2

www.sdbj.com

SAN DIEGO BUSINESS JOURNAL

December 21, 2009

How can | benefit from today’s complex and dynamic real estate market?

= How will key demographic, econometric and
capital market trends impact my future real estate decisions?

» What are my occupancy options and how will they
compare under pre-tax, after-tax and GAAP measures?

= What is the value of a property to an investor and to an owner/occupant?

providing you with
creative, intelligent,
fully-informed solutions

Financial Advisory Services

= Property Valuations

= Project Debl & Equity Placernent
+ Lease vs. Own Analysis

= Sale/Leaseback Alternatives

» Comparative Lease Analysis
» Lease Restructure Strategies
+ Sublease/Lease Buy-Out Offers
- Financial Staternent Review
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algae in ponds to be refined into fuels.

HEADLINES

¢ 2010 to bring little growth to San
Diego economy. page 1

¢ Commercial real estate to remain on
shaky legs in coming year. page 1

IN THE NEWS

e Banking and finance industries
offering cautious forecasts for next year.
page 3

o Clean technology sector to show
impressive growth in 2010. page 4

¢ Building projects to keep defense
industry busy. page 5

» Hospitality industry shows beginnings
of a slow rebound. page 6

¢ Health care reform and changing

face of medicine putting sector under
pressure. page 8

¢ New technologies to keep
communications sector on track for
steady growth. page 10

o Life sciences industry shows signs of
life, lacks growth. page 12

COLUMNS
¢ Editor’s Notebook page 1 ¢ SDBJ
Insider page 3 ® Kudos/Giving page 38

Photo courtesy of Sapphire Energy
WiIth a boost of $104.5 miillon in federal funds,
Sapphire Energy pians to bulld a biofuel
operatlon In New Mexico where it would grow

Volume 30, Number 51

Quote of the Week
‘Although we may be
technically out of a recession,
employers aren’t convinced
that we’re out, and until they’re
convinced the recession is
really over, they’re going to
hold back from hiring.’

— Gary Moss, labor market analyst with San
Diego Workforce Partnership Inc. To read the
story, please tum to Page 1.

DEPARTMENTS

e News in Brief page 13

» Real Estate Roundup page 14

* Quotes of the Year page 34

LISTS :

o Top Commercial Real Estate Sales of
2009 page 16

¢ Accounting Firms page 18
SUPPLEMENT

e Family-Owned and Closely-Held
Business Awards 2009 pullout
PEOPLE

¢ San Diego People page 36

SAN DIEGO STOCKS

* San Diego Stock Chart page 37
OPINION AND COMMENTARY

¢ Plan ensures reliable, affordable water
supply. page 39

THIS WEEK’S PEOPLE: SEE INDEX, PAGE 38
THIS WEEK’S ORGANIZATIONS: SEE INDEX, PAGE 38
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